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FY2018 FY2017 YoY Change FY2018 Change from May Forecast

(Billion yen) Revised 
Forecast Results Amount % May Forecast Amount %

Net Sales 144.00 133.36 +10.63 +8.0% 140.00 +4.00 +2.8%

Operating Income 7.50 5.81 +1.68 +28.9% 7.50 0.0 0.0%

Ratio to net sales 5.2% 4.4% － +0.8pt 5.4% － (0.2)pt
Profit attributable to 
owners of parent 2.80 (16.05) +18.85 － 5.50 (2.70) (49.0)％

Ratio to net sales 1.9% (12.0)% － +13.9pt 3.9% (2.0)pt
ROA 2.0% (11.3)% － +13.3pt 3.8% － (1.8)pt
ROE 5.6% (28.6)% － +34.2pt 10.7% － (5.1)pt
Capital Investment 10.00 7.52 +2.47 +32.9% 10.00 0.0 0.0%
Depreciation 7.00 6.10 +0.89 +14.7% 7.00 0.0 0.0%
R&D Expenses 4.30 4.20 +0.09 +2.2% 4.50 (0.20) (4.4)%
Average Exchange Rate
1US$(Yen)
1euro(Yen)

110.13 110.85 － － 105.00 － －

127.43 129.70 ー ー 125.00 ー －

YoY increase projected both in sales and profits with strong demand from automotive 
electronics, home appliance, and ICT markets
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Positive factors

• Rapid growth in demand for 
conductive polymer capacitor and 
hybrid capacitor from automotive 
electronics and server market

• Steady growth in demand for 
camera modules from 
automotive electronics and 
industrial equipment market

• Strong sales of silicon wafer

Negative factors

• Increase in materials cost and 
price of electricity

• Concern over impact of US-China 
trade friction
Slowdown of economic growth in 
China

• Rapid deceleration in solar power 
generation in China

Further production increase of highly profitable products and 
profitability improvement in low-profit products
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〔Note〕
The projected performance figures in this material are based on information available 
to Nippon Chemi-Con’s management at the time this material was prepared. There 
are many uncertain factors inherent in forecasting, and there might be cases in which 
actual results differ from forecast values. Nippon Chemi-Con undertakes no obligation 
to publicly update or revise any forward-looking statements included in this material.

If you are interested in investing in Nippon Chemi-Con, you are requested to make a 
final investment decision at your own risk. Please note that neither Nippon Chemi-Con 
nor any third party providing information shall be responsible for any damage or loss 
you may suffer due to investment in Nippon Chemi-Con based on the information 
shown in this material.


