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1Q FY2023 – Results Overview

□ Net sales (41.1 billion yen, +7% YoY, -2% QoQ)

◆ Automotive electronics market
Firm automotive demand and easing of the semiconductor shortage led to an increase in vehicle 
production volume.

◆ Industrial equipment market

Demand targeted at plant automation and productivity improvement was robust, but concerns over 
deceleration of the global economy from the second half of last fiscal year and other factors led to a 
correction phase.

◆ ICT market
The deceleration in demand for PCs and servers and inventory adjustments continued.

□ Operating income (2.4 billion yen, -1.4% YoY, -38.5% QoQ)

◆ We continued to address the surge in the price of materials and electricity due to the prolonged conflict 
between Russia and Ukraine and rising energy costs by implementing structural reforms to reduce 
costs and revising selling prices.

□ Profit attributable to owners of parent

◆ Recognition of an extraordinary loss for the approx. 18.1-billion-yen settlement of a U.S. civil lawsuit 
with Avnet, Inc. and three other companies resulted in a loss attributable to owners of parent of 13.8 
billion yen.
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YoY: Higher net sales, lower operating income
QoQ: Lower net sales and operating income

1Q FY2023 - Consolidated Results (YoY, QoQ)

FY2022 FY2023 YoY QoQ

1Q 4Q 1Q Change % Change Change % Change

Net sales 38,439 41,982 41,137 +2,698 +7.0% (845) (2.0%)

Operating income 2,447 3,926 2,413 (34) (1.4%) (1,513) (38.5%)

Ratio to net sales 6.4% 9.4% 5.9% (0.5 pt) - (3.5 pt) -

Profit/loss attributable to 
owners of parent

(2,281) 220 (13,827) (11,546) - (14,047) -

Ratio to net sales (5.9%) 0.5% (33.6%) (27.7 pt) - (34.1 pt) -

Capital investment 1,585 2,569 1,501 (84) (5.3%) (1,068) (41.6)

Depreciation and amortization 1,458 1,432 1,532 +74 +5.1% +100 +6.9

R&D expenses 1,084 1,135 1,118 +34 +3.1% (17) (1.5%)

Avg. exchange rate: USD (yen) 129.57 132.34 137.37 6.0% weaker yen 3.8% weaker yen

EUR (yen) 138.12 142.10 149.47 8.2% weaker yen 5.2% weaker yen

(Million yen, %)

*The approx. 18.1-billion-yen settlement for the U.S. civil lawsuit has been posted as extraordinary loss for 1Q FY2023.
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Surge in price of materials, electricity, etc. roughly equal to positive 
effect from cost reductions, weakening yen, selling price revisions, etc.

1Q FY2023 - Operating Income (YoY)

(Unit: Billion yen)
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1Q FY2023 - Operating Income (QoQ)

Decrease in net sales and SG&A, material, electricity, and other 
expenses exceeded the positive effect from the weakening yen, selling 

price revisions, and cost reductions.

(Unit: Billion yen)



5NIPPON CHEMI‐CON CORPORATION August 2023

Translation

1Q FY2023 - Net Sales by Product (YoY, QoQ)

FY2022 FY2023
YoY QoQ

1Q 4Q 1Q

Amount % of total Amount % of total Amount % of total Change % Change Change % Change

Aluminum 
electrolytic 
capacitors

33,264 86.5 36,598 87.2 36,855 89.6 +3,590 +10.8 +257 +0.7

Conductive 
polymer/ Hybrid 5,020 13.1 5,577 13.3 5,293 12.9 +272 +5.4 (284) (5.1)

DLCAP™ 910 2.4 1,365 3.2 1,209 2.9 +298 +32.9 (156) (11.4)

Ceramic 
capacitors/
varistors

918 2.4 948 2.2 877 2.1 (41) (4.6) (71) (7.5)

Mechanical and 
other parts 1,155 3.0 1,328 3.2 844 2.0 (310) (26.9) (484) (36.4)

Capacitor 
materials 1,592 4.1 1,293 3.1 1,056 2.6 (535) (33.7) (237) (18.3)

Other 597 1.6 450 1.1 295 0.7 (302) (50.6) (155) (34.4)

Total 38,439 100.0 41,982 100.0 41,137 100.0 +2,698 +7.0 (845) (2.0)

YoY: Decline in sales of all products except for aluminum electrolytic capacitors and DLCAPTM/
QoQ: Decline in sales of all products except for aluminum electrolytic capacitors

(Million yen, %)
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(Net sales: Billion yen)

Percentage of Net Sales 
by Market

Net sales in the 
Three Main Markets

1Q FY2023 - Net Sales by Market

Automotive electronics: Growth from robust demand 
and increase in semiconductor supply

Industrial equipment: Entered down cycle from the 
second half of last fiscal year

ICT: Continued inventory adjustment for PCs and 
servers

Industrial 
equipment

Automotive 
electronics

ICT
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FY2022 FY2023 YoY

Results Forecast Change % Change

Net sales 161,881 160,000 (1,881) (1.2%)

Operating income 12,939 10,000 (2,939) (22.7%)

Ratio to net sales 8.0% 6.3% (1.7pt) -

Profit/loss attributable to
owners of parent

2,273 (9,500) (11,773) -

Ratio to net sales 1.4% (5.9%) (7.3pt) -

Capital investment 7,704 13,000 +5,296 +68.7%

Depreciation and amortization 5,933 6,200 +267 +4.5%

R&D expenses 4,383 4,500 +117 +2.7%

Avg. exchange rate: USD (yen) 135.47 130.00 4.0% Yen appreciation

EUR (yen) 140.97 140.00 0.7% Yen appreciation

*The approx. 18.1-billion-yen settlement for the U.S. civil lawsuit has been posted as extraordinary loss for 1Q FY2023.

FY2023 - Consolidated Full-Year Forecast
(Million yen, %)
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Disclaimer

This material has been translated from the Japanese original for reference purposes only. In the 
event of any discrepancy between this translated document and the Japanese original, the 
original shall prevail.

The projected performance figures in this material are based on information available to Nippon 
Chemi-Con’s management at the time this material was prepared. 

There are many uncertain factors inherent in forecasting, and there might be cases in which 
actual results differ from forecast values. Nippon Chemi-Con undertakes no obligation to publicly 
update or revise any forward-looking statements included in this material. If you are interested 
in investing in Nippon Chemi-Con, you are requested to make a final investment decision at your 
own risk.

Please note that neither Nippon Chemi-Con nor any third party providing information shall be 
responsible for any damage or loss you may suffer due to investment in Nippon Chemi-Con 
based on the information shown in this material.


