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FY2021 FY2022 YoY
1Q‐3Q 1Q‐3Q Amount (%)

Net sales 102.49 119.89 ＋17.40 +17.0
Operating income 6.09 9.01 +2.92 +48.0
Ratio to net sales 5.9% 7.5% +1.6pt -

Ordinary income 5.73 7.80 +2.06 +36.1
Ratio to net sales 5.6% 6.5% +0.9pt -

Profit/loss attributable to 
owners of parent (13.67) 2.05 +15.72 ‐

Ratio to net sales (13.3)% 1.7% +15.0pt -

Capital investment 4.32 5.13 +0.81 +18.7
Depreciation 4.37 4.50 +0.13 +2.9
R&D expenses 3.06 3.24 +0.18 +5.8
Avg exchange rate

1USD (YEN)
1EUR (YEN)

111.10
130.62

136.51
140.59

22.8% weaker yen
7.6% weaker yen
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1Q‐3Q FY2022 Operating Income (YoY)

Productivity 
improvement

Exchange rate
(USD)

FY21 ¥111.10
FY22 ¥136.51

Material ‐4.0
Electricity ‐2.6

Selling price 
adjustments
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Fixed cost reduction
Productivity improvement
New products

6.2
80% of plan achieved as of 3Q FY2022

Improvement Effect From Structural Reforms (1Q‐3Q FY2022)

Progress rate: 84%
Investment efficiency improved 
due to investment through 
selection and concentration

Progress rate: 67%
Increased adoption of hybrid 
capacitors in markets besides the 
automotive electronics market

Progress rate: 99%
Plan nearly achieved in 3Q
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Improvement of OEE1, TEEP2 & per person productivity to respond to 
increases in production without increasing employees or facilities
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Improvement effect
Results forecast
Improvement goal

1OEE=Overall Equipment Effectiveness
2TEEP=Total Effective Equipment Performance

Improvement Effect From Structural Reforms 
(FY2020‐2021 Results, FY2022 Forecast)
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Improvement effect forecasted to exceed Medium‐term goals
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Net Sales and Operating Income Margin (FY2020‐2022 Results)

1Q         2Q        3Q         4Q       1Q        2Ｑ 3Ｑ 4Ｑ 1Q         2Q    3Q
FY20 FY21 FY22

-1.3%

1.8%

4.3%
5.1% 5.4% 5.1%

7.2% 7.2%
6.4% 6.2%

9.7%

23.8 

28.4 27.7 
30.9 

33.4 33.1 
36.0 

37.8 38.4 38.6 
42.8

US‐China trade friction

COVID‐19
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Completion of structural reforms

Russia‐Ukraine war

Weak yen Strong yen
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FY2022
Previous
forecast 1Q‐3Q 4Q 

forecast
Revised 
forecast

Change from 
previous forecast

Net sales 155.00 119.89 40.10 160.00 +5.00 +3.2%
Operating income 9.30 9.01 2.48 11.50 +2.20 +23.6%
Ratio to net sales 6.0% 7.5% 6.2% 7.2% +1.2pt -

Ordinary income 8.80 7.80 1.69 9.50 +0.7 +7.9%
Ratio to net sales 5.7% 6.5% 4.2% 5.9% +0.2pt -

Profit attributable to 
owners of parent 3.00 2.05 1.44 3.50 +0.50 +16.6%

Ratio to net sales 1.9% 1.7% 3.6% 2.2% +0.3pt -

Capital investment 8.50 5.13 3.36 8.50 0.00 0.0%
Depreciation 6.00 4.50 1.49 6.00 0.00 0.0%
R&D expenses 4.50 3.24 1.15 4.40 (0.10) (2.2)%
Avg exchange rate
USD (yen)
EUR (yen)

134.49
138.37

136.51
140.59

130.00
140.00

134.88
140.44

0.2% weaker yen
1.4% weaker yen
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FY2022 Full‐Year Forecast ‐ Operating Income (vs Previous Forecast)

Selling price 
adjustments

Productivity 
improvementExchange rate 

(USD)
Previous ¥134.49
Revised ¥134.88
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Product

FY2022

Previous 
forecast 1Q‐3Q 4Q 

forecast
Revised 
forecast

Ratio   
(％)

Change from 
previous forecast

Aluminum electrolytic 
capacitors 135,000 104,298 35,601 139,900 87.4 +4,900 +3.6%

Conductive polymer/ 
Hybrid 21,000 15,802 5,597 21,400 13.4 +400 +1.9%

DLCAP™ 3,600 3,105 994 4,100 2.6 +500 +13.8%

Ceramic capacitors/ 
Varistors 3,600 2,993 908 3,900 2.4 +300 +8.3%

Mechanical and other 
parts 3,500 3,168 932 4,100 2.6 +600 +17.1%

Capacitor materials 7,200 4,438 1,262 5,700 3.6 (1,500) (20.8)%

Other 2,100 1,895 405 2,300 1.4 +200 +9.5%

Total 155,000 119,899 40,101 160,000 100.0 +5,000 +3.2%

Net Sales by Product ‐ FY2022 Forecast (vs Previous Forecast)

(million yen)
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Net Sales by Market (1Q‐3Q FY2021 vs 1Q‐3Q FY2022)
‐ Global movement towards carbon neutrality

→ Expansion of new energy market
‐ Continued production adjustment and inventory adjustment in 

ICT market due to decreased demand of PCs and smartphones

Automotive 
electronics

29%

Industrial 
equipment

25%
New 

energy
3%

Home 
appliances

10%

ICT
26%

Other
7%

1Q‐3Q
FY2021 
¥102.4b

Automotive 
electronics

28%

Industrial 
equipment

26%
New 

energy
6%

Home 
appliances

11%

ICT
23%

Other
6%

1Q‐3Q 
FY2022 
¥119.8b
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Main Markets Forecast

Automotive 
electronics

Industrial 
equipment

ICT
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‐ Further electrification
‐ Increased demand of components

Strong capital investment despite 
unclear outlook of macro economy

‐ PC/smartphone market downturn
‐ Production/inventory adjustment to continue
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〔Note〕
This material has been translated from the Japanese original for reference purposes only. In the event of 
any discrepancy between this translated document and the Japanese original, the original shall prevail.
The projected performance figures in this material are based on information available to Nippon Chemi‐
Con’s management at the time this material was prepared. 
There are many uncertain factors inherent in forecasting, and there might be cases in which actual 
results differ from forecast values.  Nippon Chemi‐Con undertakes no obligation to publicly update or 
revise any forward‐looking statements included in this material.
If you are interested in investing in Nippon Chemi‐Con, you are requested to make a final investment 
decision at your own risk.
Please note that neither Nippon Chemi‐Con nor any third party providing information shall be responsible 
for any damage or loss you may suffer due to investment in Nippon Chemi‐Con based on the information 
shown in this material.


